Fourthly, if the sterling debt is scaled down with-
out setting off the 600 crores of Britain's rupee assets
in this country it will be a piece of robbery which will
never be forgiven by India.
Fifthly, if inflation is sought to be controlled by
devices like the Demonetisation Ordinance whatever
credit the Government possesses will disappear; wage-
earners who have been thinking in terms of inflated
money will become disgruntled; a social and economic
crisis will follow. These results of currency jugglery
are moving like a Greek tragedy to a pre-ordained
catastrophe.
Out of the morass into which the financial jug-
glery of Britain has landed India there is no escape for
Britain except to give India the bargaining power by
giving it a National Government. A National Gov-
ernment alone can take a bold step, regulate the.re-
payment of the sterling debt, and impose upon the peo-
ple willing sacrifices in order to restore the credit of
the Government. The drastic measures which this
step involves cannot possibly be carried out by a dis-
trusted foreign government.